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w2 Zml%: CIC predicts China economy will reach bottom this summer
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BE FTix o oemi |[§ Head of Strategy at CIC Banque Privée ( a subsidiary of Credit
IREREBR T
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el TRa-2 g Industriel et Commercial, France) Ms Valérie Plagnol predicted

cELEZSE D | yesterday that China economy will reach bottom this summer.

SEE TRysz Massive stimulation package and policies pushed by the Chinese

BT RsETE ﬁ:ﬁ government would help China maintain the fastest-growing

ibm pEas?® . economy in the world. However China and Asia are not ready yet

BT XEme = 7{*’:’» to lead the world out of recession, Europe and America will reach
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* 8 E[a'] ;ﬁ % ‘_:Ef ?ﬂ%ﬂ o the bottom in Q1 and Q2 next year.
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Oz& #HEHWBS She noted that from IMF data, China is expected to record GDP

T ﬂﬁ growth of 6.5%, well above the average global GDP -1.3%.

-8 Z?g Afterwards China’s GDP will record increased growth, with 7.5% in

Gogk® @B ]y 2010 and 10.2% in 2011. She is most optimistic about economic

kK HEBEEREE B ; k > !

p2 828255 g growth in developing countries and Asia.
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f z Gazmic AN She also said this year China will see 0.1% growth in its CPI and
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Ag 3 %% %% %; 7 0.7% growth is expected next year...Valerie Plagnol remarked
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i B %gr DAl E inventory level of Japan and the United States remains high at

ré B OXE@CE 5} present. It is only when inventory level shows consistent decline,

ZH Rammm; ﬁ machine utilization and consumer confidence increases

rE ArpLEs consistently, economy can be said to be on the rise. China’s
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. ] T@ legmR IE_E] economy will certainly recover ahead of other countries.
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